Queensbury Securities Inc
Agent Disclosure

Your investment advisor may be an employee or an agent of
Queensbury Securities Inc. In either case, Queensbury Securities Inc. will
be irrevocably liable to you, and will continue to be liable to you for the acts
and omissions of your investment advisor relating to Queensbury Securities
Inc.’s business as if the investment advisor were an employee of
Queensbury Securities Inc. By continuing to deal with our firm you accept
our offer of indemnity.



